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OCTOBER, 1952 


LIFE INSURANCE BENEFIT PAYMENTS TO LIVING POLICYHOLDERS 


Living policyholders were recipients of 57% of the 
total 1951 life insurance benefit payments in the United 
States, or an aggregate of $2,275,434,000. These pay- 
ments to policyholders covered matured endowments, 
disability payments, annuity payments, surrender values 
and policy dividends. 

The year’s total of living benefits was $760,000,000 
more thaw the amount paid. in. 1941 and about four and 
one-half times that of 1921. The increase in living bene- 
fits reflects the growth in the number of policies in force 
as well as the amount owned per policyholder. 


New York State led the country in amount of living 
benefits from life insurance, with more than $400.000,- 
000 paid to families of that state during 1951. Pennsyl- 
vania ranked second with slightly less than half of the 
New York State total, and next in order were California, 
Illinois and Ohio. However, when related to the number 
of families in each state, the five states with the largest 
amounts of living benefits per family were, in order of 
magnitude, New York, New Jersey, Connecticut, Dis- 
trict of Columbia, and Delaware. It is interesting to note 
that these same five states also head the list of life insur- 
ance in force per family, though not in the same order. 


Although the ratio of living benefits to total benefits 
for the nation as a whole averaged 57‘: , there were 
wide variations in this ratio by states, from a high of 
68% in Vermont to a low of 40% in Alabama and 
South Carolina. An analysis of these percentages by re- 
gions shows a definite geographical pattern, with the 
New England and Pacific areas having the highest per- 
centages of living to total benefits and the East and West 
South Central regions having the lowest. 

In 1951, the total of all life insurance benefits paid in 
the United States was $3,984,835,000, including $1,709,- 
401,000 of death benefit payments to beneficiaries. Pay- 


ments under matured endowments exceeded the half bil- 
lion dollar mark for the first time, with an aggregate 
of $503,161,000. Disability payments totaled $101,141.- 
000 of which $82,507,000 was for disability income 
payments and $18,634,000 was for “waived premiums.” 
Annuity payments by the life insurance companies to 
policyholders were $355,132,000. Surrender value pay- 
ments in 1951 amounted to $596,925,000. Policy divi- 
dends increased to $719.075.000 —— $84,474,000 more 
than the year before. 


LIFE INSURANCE BENEFIT PAYMENTS 


BY REGIONS — 1951 
(000 omitted) 





Ratio Living 
Benefits to 
Benefits Total Benefits 


Peath living Total 
Region Benefits Benefits 





$133,136 $217,728 
515.815 
382,784 


New England 
Middle Atlantic 
East North Central 
West North Central = 131.573 
South Atlantic 190,336 
East South Central 73,254 
West South Central 98,765 
Mountain 38,452 
Pacific 145,286 


$350,864 
749,798 = 1,265,613 
492,885 875,669 
167,921 299,494 
202,667 393,003 
64,042 137,296 
90,983 189,748 
49,154 87,606 
240,256 385,542 





Total U.S. $1,709,401 $2,275,434 $3,984,835 





NEW ENGLAND:Me.,N. H.,Vt.,Mass.,R. 1.,.Conn. MIDDLE AT- 
LANTIC: N. Y., N. J., Pa.JEAST NORTH CENTRAL: Ohio, 
Ind., Ul., Mich., Wis.|W EST NORTH CENTRAL: Minn., lowa, 
Mo., N. D., S. D., Neb., Kan.|SOUTH ATLANTIC: Del., Md., 
D.C., Va, W.Va, N. C., S. C., Ga. Fla. iEAST SOUTH CEN. 
TRAL: Ky., Tenn., Ala., Miss.{B EST SOUTH CENTRAL: Ark., 
La., Okla., Tex. (MOUNTAIN: Mont., Idaho, Wy., Colo., N. M., 
Ariz., Utah, Nev.|[PACIFIC: Wash., Ore., Calif. 





State 


Matured 
Endowments 


IN THE U. S. BY STATES — 1951 


Disability 
Payments 


Annuity 
Payments 


Surrender 
Values 


Policy 


Dividends 


Total 
Living 
Benefits 


LIFE INSURANCE BENEFIT PAYMENTS TO LIVING POLICYHOLDERS 


Ratio 
Living 
Benefits to 
Total 
Benefits 





Alabama 
Arizona 
Arkansas 
California 
Colorado 


$1,807,000 
1,139,000 
1,224,000 
40,973,000 
4,002,000 


$1,308,000 
691,000 
751,000 
8,357,000 
812,000 


$1,261,000 
1,274,000 
1,111,000 
39,277,000 
3,001,000 


$4,862,000 
1,699,000 
2,176,000 
53,804,000 
4,579,000 


$5,088,000 
1,984,000 
2,348,000 
47,928,000 
5,099,000 


$14,326,000 
6,787,000 
7,610,000 
190,339,000 
17,493,000 


40% 
59 
45 
63 
56 





Connecticut 
Delaware 
Dist. of Col. 
Florida 
Georgia 


14,861,000 
1,573,000 
5,149,000 
6,854,000 
3,421,000 


1,985,000 
308,000 
793,000 

3,157,000 

2,161,000 


6,759,000 

961,000 
2,766,000 
7,865,000 
2,318,000 


12,976,000 
2,764,000 
5,265,000 

10,379,000 
7,508,000 


14,614,000 
2,255,000 
5,784,000 
7,729,000 
8,082,000 


51,195,000 

7,861,000 
19,757,000 
35,984,000 
23,490,000 


61 
60 
60 





Idaho 
Illinois 
Indiana 
lowa 
Kansas 


862,000 
29,742,000 
10,538,000 

5,686,000 
3,427,000 


122,000 
5,726,000 
1,755,000 
1,318,000 

692,000 


566,000 
27,827,000 
8,835,000 
5,205,000 
3,155,000 


1,126,000 
40,419,000 
12,705,000 

7,298,000 

4,361,000 


1,515,000 
57,906,000 
20,431,000 
10,710,000 

6,024,000 


4,191,000 
161,620,000 
54,264,000 
30,217,000 
17,659,000 





Kentucky 
Louisiana 
Maine 
Maryland 
Massachusetts 


3,884,000 
2,999,000 
4,192,000 
9,374,000 

27,053,000 


915,000 
1,234,000 
453,000 
1,539,000. 
3,295,000 


2,577,000 
2,670,000 
2,613,000 
4.864,000 
20,155,000 


6,169,000 
5,209,000 
4,384.000 
10,132,000 
29,733,000 


7,493,000 
5,925,000 
4,316,000 
11,716,000 
33,072,000 


21,038,000 
18,037,000 
15,958,000 
37,625,000 
113,308,000. 





Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 


17,039,000 
9,366,000 
980,000 
10,900,000 
1,327,000 


2,636,000 
1,909,000 
681,000 
2,110,000 
265,000 


11,816,000 
7,387,000 
913,000 
10,759,000 
911,000 


21,204,000 
9,539,000 
1,877,000 

14,757,000 
1,360,000 


30,645,000 
14,051,000 
2,229,000 
19,515,000 
1,733,000 


83,340,000 
42,252,000 
6,680,000 
58,041,000 
95,996,000 





Nebraska 
Nevada 

New Hampshire 
New Jersey 
New Mexico 


2,567,000 
416,000 
3,025,000 
29,967,000 
957,000 


524,000 
19,000 
378,000 
3,795,000 
168,000 


2,006,000 
258,000 
1,683,000 
17,225,000 
579,000 


3,197,000 
432,000 
3,268,000 
33,336,000 
941,000 


4,651,000 
459,000 
3,088,000 
39,999,000 
1,126,000 


12,945,000 
1,584,000 
11,442,000 
124,322,000 
3,371,000 





New York 
No. Carolina 
No. Dakota 
Ohio 
Oklahoma 


106,305,000 
3,721,000 

. 674,000 
33,131,000 
3,040,000 


20,827,000 
2,067,000 
194,000 
5,191,000 
933,000 


61,173,000 
2,449,000 
539,000 
21,456,000 
3,484,000 


105,946,000 
7,099,000 
707,000 
35,298,000 


123,737,000 
7,310,000 
1,083,000 

49,699,000 
4,796,000 


417,988,000 
22,646,000 
3,197,000 
144,775,000 
16,670,000 





Oregon 
Pennsylvania 
Rhode Island 
So. Carolina 
So. Dakota 


4,698,000 
47,300,000 
4,509,000 
1,442,000 
695,000 


788,000 
9,134,000 
592,000 
901,000 
138,000 


3,268,000 
26,971,000 
2,557,000 
883,000 
771.000 


5,708,000 
71,897,000 
5,458,000 
3,143,000 
1,206,000 


18,917,000 
207,488,000 
18,237,000 
9,447,000 
3,610,000 





Tennessee 
Texas 
Utah 
Vermont 
Virginia 


3,001,000 
8,884,000 
1,354,000 
2,095,000 
5.675,000 


1,864,000 
1,885,000 
218,000 
246,000 
1,877,000 


2,587,000 
8,888,000 

835.000 
1,377,000 
4,412,000 


17,453,000 
2,302,000 
2,015,000 
7,621,000 


7,979,000 


21,998,000 
48,666,000 . 
7,370,000, 
7,588,000 

28,797,000 


> 





Washington 
West Virginia 
Wisconsin 
Wyoming 


7,204,000 
3,078,000 
10,639,000 
812,000 


1,341,000 
1,305,000 
1,629,000 

154,000 


4,961,000 
2,756,000 
6,808,000 

360,000 


8,473,000 
4,190,000 
11,178,000 
560,000 


9,021,000 
5,731,000 
18,632,000 
876,000 


31,000,000 
17,060,000 
48,886,000 

2,762,000 





Total 


$503,161,000 


$101,141,000 


$355,132,000 


$596,925,000 


$719.075,000 


$2,275,434,000 





Totals estimated on basis of reports from life insurance companies representing 95% of all living benefit payments in the United States. 
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INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 
ACQUIRED 





HELD NET CHANGE 


Type of Investment 


IN HOLDINGS 





Aug. Aug. 


1952 1951 


8 Mo. 
1952 


8 Mo. 
1951 


Aug. 31 Aug. 31 
1952 1951 


July-Aug. 
1952 





Government 


U.S. 
Canada 
Other 


$ 245 $ 386 
_ 1 
1 —_ 


$2,928 $5,855 * 
14 


1 


$10,347 $11,471 
776 971 
23 21 


+23 
—23 





State, Pro- 
vincial, 


Local 


U.S. 
Canada 
Other 


13 23 
2 4 


127 
125 


1,138 1,150 
612 498 
2 2 


+4 





World Bank 


122 71 


+1 





Railroad 


U.S. 


Foreign 


13 18 


3,396 
40 45 


+5 
onl 





Public 
Utility 


U.S. 


Foreign 


79 
1 


11,324 


380 347 


+3 





Other 


U.S. 
Foreign 


12,472 
431 





TOTAL 


41,063 





PREFERRED 
STOCKS 


Railroad 


U.S. 
Foreign 


86 





Public 
Utility 


U.S. 


Foreign 


594 





Other 


U.S. 
Foreign 





TOTAL 


—3 
onal 





COMMON 
STOCKS 


Railroad 


U.S. 
Foreign 


+1 





Public 
Utility 


U.S. 


Foreign 





Other 


U.S. 
Foreign 





TOTAL 


671 





MORTGAGES 


Farm 


VA 
Other 


28 
1,617 








Non-Farm 


FHA 
VA 
Other 


5,542 
3,334 
10,122 





TOTAL 


20,643 





Company Used 


391 





Investment 


Residential 
Commercial 


357 
930 





Other 


Farm 
Non-Farm 


19 
25 


—2 





TOTAL 


1,722 1,540 


. +16 





POLICY LOANS 


376 


2,667 2,536 


+11 





CASH 


xxx 


xxx 


964 948 


+8 





OTHER ASSETS 


xxx 


Xxx 


1,915 1,730 


+49 





TOTAL 


$ 930 $1,302 


$9,709 $13,402* 


$71,123 $66,455 


+349 





*Includes exchange of $2.8 billion Treasury 24% issue, series 1967-72, for Treasury non-marketable 2% % issue, series 1975-80, taking place in 
April, 1951, 

Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments, 








LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


August August 
1952 1951 


8 Mo. 
1952 


8 Mo. 
1951 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 92,758 $ 97,572 
32,146 30,141 
18,285 18,249 


$786,712 
256,024 
158,597 


$762,028 
226,523 
153,260 





TOTAL 


143,189 145,962 


1,201,333 


1,141,811 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,809 2,053 
26 9 
920 787 





TOTAL 


2,755 2,849 


20,921 


14,524 
104 
6,293 


13,940 
100 
5,707 





19,747 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


22,413 25,611 
176 57 
8,995 14,117 





TOTAL 


220,582 
450 


82,359 


237,061 
687 
109,920 





31,584 39,785 


303,391 


347,668 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,947 6,567 
1,616 1,438 
666 575 


51,618 
12,641 
5,010 


53,065 
10,819 
4,900 





TOTAL 


8,229 8,580 


69,269 


68,784 





ANNUITY PAYMENTS 


Group 
Individual 


10,050 7,787 
19,836 21,639 


75,289 
174,759 


63,947 
176,610 





TOTAL 


29,886 29,426 


250,048 


240,557 





SURRENDER VALUES 


Ordinary 
Group 
{Industrial 


34,357 36,846 
“ 418 
12,967 





TOTAL 


50,231 


308,726 
3,858 
113,753 


2,498 
107,257 





426,337 


7 624 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


37,730 
8,056 
3,948 

958 


326,086 
72,345 
58,889 

5,664 





TOTAL 





TOTAL LIFE BENEFIT PAYMENTS 


$327,525 


492,024 


462,984 





$2,763,323 


$2,689,175 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


54,239 
10,557 
2,849 


452,812 
108,717 
22,628 


379,519 
96,902 
27,408 





TOTAL 


$72,670 $67,645 


$584,157 


$503,829 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





